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FOLLOWING IS THE FRESS RELEASE BEING ISSUED TIDAY ON THE REWALD

"a FEDERAL GRAND JURY SITTIN

GoOIN HORCOLUILL, HAWAII. RETURRNED A
TEm-CCUNT CINDICTMENT CHARGING SUNLIN L3, WONG, AGE 25 OF 714 FUED
STREET, HONOLULLL, HAWAII, WITH ONE VIOLATION EACH GF THE FEUERAL
MATL FRAUSD STATUTE (13 UST 1341 AND ) AND SECURITIES FRAUD STATUTE
(LT ST 7746 (A AND 77(X) AND 12 USC L.

noal BENT, UNITEDR STARTES ATTORNEY FOR THE DISTRICT OF HAWAIT
SAID THAT THE INDICTMENT CHARGES THAT MR. WOING WAS FREZIDENT ARD
SECRETARY LOIRECTOR AND SO% SHAREHOLDER OF BISHOF, BALTWIN. rEWALD,

DILLINGHAM AND WONG (EBROLWY FROM ITS INCORPORATION ON SCTOEER 11,
1973, UNTIL ITS COLLAPSE IN AUGLIST 1952, IN IT3 2Z2-PAGE INDICTMENT
THE GRAND JURY CHARGES THAT OVER A FERIOD OF APPROXIMATELY FIVE
VEARS HISHOP, BALDWIN ENGAGED IN A SCHEME TO DEFRAUD INVESTORS AND
’WFCE:DhS IH CETAINING AFFROXIMATELY TWENTY TWo MILLION DOLLARE
(323, COG, O00) FROM INVESTORS IN HAWATL, CALIFORNTA AND ELSEWHERE IN

THE UNIT'W 5T STES AND FROM OTHER COUINTRIEZ.

"THE CTMEMT FURTHER CHARGES THAT ONLY AFPFROXIMATELY SIX
INTECT TH THOSARD DOLLART. (SLZ0, 000) NAE EVER INVESTED AND
iz R MING AFPFROXIMATELY TWENTY ONE MILLION THREE HUNDRED

HAT TiHE
l;v_d.v Ti4i SR OGLLARS ($21,370,000) OF THE MONEY REZEIVED FRON )
INVESTORS WAS WSED FOR THE FOLLOWING FPURFPOZES: 1) T4 MAINTAIN RONALD
F. REWALD IN AN EXCEFTIONALLY LAVISH LIFEZTYLE, Z) TO FROVIDE THE
NEFENDANT SUNLIN L.S. WONG WITH AN INCOME WHICH BY 1983 AMOUNTED TO
CNE HUNDRED ONE THOWSAND =IX HUNDRED LOLLARS ($101,4£00) FER YEAR AND
OTHER BENEFITS, =) TO FPAY OTHERT WHO TOGETHER WITH THE DEFENDANT
WONG AND OTHERS ENGAGED IN ACTIVITIES WHICH GAVE THE AFFEARANICE OF
SUGSTANTIAL INVESTMENT ACTIVITY BY BERDMW WHEN IN FACT THE ACTUAL
INVESTMENT OF INVESTORTS MDNEY;NA; VIRTUALLY NONEXISTENT: 4) TG FAY
EARNINGS TO CERTAIN INVESTORS TO GIVE THE ILLIESION THAT INVESTMENTS
HAD BEEN MADE WHICH FRODUCED EARNINGZ, AND =y TO CREATE AND MAINTAIN
A FALSE FACADE OF A LEuITIMATE INLE-*MENT ACTIVITY RY BIRIOZUW.
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"THE IRDICTMENT FURTHER CHARGES THAT AS FART OF THE SCHEME TO
UEFRAUD, THE DEFENDANT, SUNLIN L.%. HONG AND OTHERS, REFRESENTED T
INVESTORS AND FOTENTIAL INVESTORS THAT SINVESTMENT SAVINGS ACCOUNTSS
MIrH WERE OFFERED AT AN INVESTMENT IV BERDW, GUARANTEED INVESTORS
. RETURN ON INVESTHENT I

T ORI
RS R ml)

TITIONAILLY, SOFE IMVESTIRS WERE &AL S ahe™ ¥ INVESTEDR
’ 4T BAVINGES ACCO F i Y THE FEDERAL
RQNCE IR 2 Tl IN UP Tﬁ fay
il X

SOT SUBRJECT TO

FAMOMNG THE LHICH THE FOUND THAT
TRI ODTIFEZRDANTD IR OMA IS OBISNITR,
ERLDWin, LN ORIER COINVES =IT OIN THE
SIS Y ARE THE SHOF. EA DEEN IR
HAWATT FOR 20 YEARS A OR FIAMS WENT RACE &5 YEARS,
> THAT BISHOF, BALDWIN WAS ONE OF HAWAII S GLOEST AND LARGEST
FRIVATELY-HELD INTERNATICNAL INVESTMENT CONSULTING FIRMS, 3) THA

LISHOR, BALDWIN HAD GLOBAL INFLUENTE, 4) THAT BITHOF. BALDWIN HAD A

STAFF OF ATTORNEYS AND ACCOUNTANTS AND CONSLLTANTS WHO FROVIDED
CERTAIN SERVICES -“SXFRESELY CRAFTED TO FIT THE CLIENTS MOsT mAHhTIVﬁ
NEELE, © 5) THAT BISHOF, BALDWIN GAVE BUSINES: ADVICE T THE UNITED
STATES SENATE, THE UNITED STATES HOUSS OF REFRESENTATIVE, th WHITE
HOSE, EX-FRESTIINTES AND A AEIAN PRINCES. &
ALDWIN COULD NOT ACCOMADATE 0% OF THOSE WHO AFFL
70 TeaT THERE WAT & THO-YEAR wazr:&: LIST GF POTENTS

l

THAT THE AVERAGE INVESTOR WAS WORTH FOUR MILLTON =
(£4,000,000), 7) THAT BISHOP, BALDUIN LSED C_IENT
O MARKE PRUODENT INVESTMENTS AND LOANIs AND 10) TH
DEALT IN SECURED, SAFE. NON-RISK INVESTMENTE.

""l

CIF CONVICTED, WING FACES A VQ[IMWM FENALTY OF
IMPRISONMENT AND A FINE OF ELEVEN

1C¢ YEARS
AMD DOLLARS (£11,000).

L

OF INVESITIGATION anND THE
CELLENT JSROIN THE
o ; == TRITER)

CLVED INTERVIEWING

ANDS OF

"MR. EENT SAID THAT THE FEDERAL
NMTERMAL REVENUS SERVICE HAVE DONE &b
PUESTIGATION OF THE CASE THUES FAR Wi
HUNDREDS OF WITNESSES AND THE EXAMIN
RECORDE.

ted b

RENT ALSO COMMENDED THE AS
SET. W.S. ATTIRMNEY ANMD THIZODORE .
ATTIORNEY, In THEIR WORK OH THE C©

"MR. EBENT STATED THAT THE INVESTISATION BY SEVERAL FEDERAL LAW
ENFORCEMENT AGENCIES IS CONTINUING.' '
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